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RESOLUTION NO. 2025 - 169

RESOLUTION OF THE BOARD OF COUNTY
COMMISSIONERS OF SARASOTA COUNTY, FLORIDA
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FOHRTY.FL
RE: FY 2026 INTEREST RATE FOR SARASOTA COUNTY UTILITIES SYSTEM

INSTALLMENT LOAN PROGRAM FOR WATER AND WASTEWATER
CAPACITY FEES AND LINE EXTENSION FEES

WHEREAS, pursuant to Section 125.01, Florida Statutes, its statutory home rule
authority, and Chapter 126, Article II of the Sarasota Code, the Board of County Commissioners
of Sarasota County, Florida (hereinafter referred to as the "Board"), is empowered to construct,

operate and maintain the Sarasota County Ultilities System (hereinafter referred to as the "Utilities
System"); and

WHEREAS, the Board is empowered to prescribe, fix, establish, and collect fees, rentals,
or other charges (hereinafter referred to as "revenues") for the use of the facilities and services
furnished by the Utilities System, said revenues to be fixed and revised from time to time so as to
be sufficient at all times to provide for the expense of the operation, maintenance, and repair of
the Utilities System, to retire outstanding bonds, certificates or other forms ofdebt, and to provide
a margin of safety over and above the total amount of any such expenses; and

WHEREAS, the Board is required to deposit part of said revenues in a fund forneeded
anticipated renewals, replacements, extensions, and additions to the Utilities System;and

WHEREAS, the Board is empowered, pursuant to Chapter 126, Article II and Chapter 70,
Articles VI and VII of the Sarasota County Code, to establish, impose and collect capacity fees,
previously known as impact fees, on new connections to the Utilities System so that such new
connections contribute a pro-rata share of the costs of system capacity and capital facilities needed
to provide service for such new connections, which revenues are not derived from the operation
of the Utilities System; and

WHEREAS, on September 23, 2009, the Board adopted Resolution No. 2009-201, the
Sarasota County Utilities Rate Resolution, which, in addition to establishing rates, fees, and
charges, provided that interest rates for the Ultilities System Installment Payment Program
established to finance capacity fees and any applicable line extension fees for new utility system
customers would be established annually by Board resolution; and

WHEREAS, on September 23, 2014, the Board adopted Resolution No. 2014-165, which
rescinded Sections 1-4 of Exhibit D to Resolution No. 2013-187 relating to the Installment

Payment Program and created a free-standing resolution relating solely to the Installment Loan
Program; and

WHEREAS, on August 27, 2024, the Board adopted Resolution No. 2024-153, which
amended the Installment Loan Program and rescinded Resolution No. 2023-189. The annual
interest rate for new Installment Loan Program participants shall be established at the beginning
of each fiscal year by taking the average of the monthly 20-year Constant Maturity Treasury Bond,
as published by Federal Reserve for the previous April, May, and June; and
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WHEREAS, once the annual interest rate is established for a customer, it shall remain
fixed for the entire term of that customer’s loan.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF SARASOTA COUNTY, FLORIDA, in a public meeting assembled that:

1. The annual interest rate for new participants in the Utilities System Installment Loan
Program shall be as follows:

a) Residential single-family and multi-family property owners with fourliving
units or less shall pay an annual interest rate of 3.86%; and

b) Non-residential or multi-family property owners with more than fourliving
units shall pay an interest rate of 3.86%.

2. The annual interest rate shall become effective for new Installment Loan Program
participants beginning October 1, 2025.

3. This Resolution supersedes and replaces Resolution No. 2024-153 in its entirety on
October 1, 2025.

4. This Resolution shall be effective immediately upon adoption and shall remain ineffect
until changed by Board resolution.

PASSED AND DULY ADOPTED BY THE BOARD OF COUNTY COMMISSIONERS OF
SARASOTA COUNTY, FLORIDA, this 26  day of _AUGUST 2025.
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ATTEST:

KAREN E. RUSHING, Clerk of the
Circuit Court and Ex-Officio Clerk

to the Board of County Commissioners
of Sarasota County, Florida

By(;%@QJ\P@QJ\D

Deputy Clerk
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