


SARASOTA COUNTY HEALTH FACILITIES AUTHORITY & INDUSTRIAL DEVELOPMENT REVENUE BOND CITIZENS ADVISORY COMMITTEE 
MINUTES OF MEETING
Tuesday, November 5, 2024

A meeting of the Sarasota County Health Facilities Authority & Industrial Development Revenue Bond Citizens Advisory Committee was held Tuesday, November 5, 2024, at 11:00 a.m. at 301 North Cattlemen, Room 202 (2nd floor Training Room), Sarasota, FL 34232.
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OTHERS PRESENT:

Michael Murphy, Sarasota County Government
Kim Radtke, Sarasota County Government
Karen Fratangelo, Sarasota County Government
Kim Backus, Sarasota County Government
Nicole Jovanovski, Sarasota County Clerk Finance (via Teams)
Brian Morrison, Office of the County Attorney
Karl Senkow, Office of County Attorney
Jay Glover, Public Financial Management
Michael Wiener, Holland & Knight
Jonthan Corbin, The Glenridge


AGENDA:
1. Call To Order
a. Michael Bernard, Chair, conducted the meeting.
b. A quorum was certified.

2. [bookmark: _Hlk175656460]Approval of Prior Minutes
a. A motion was made by Member Howard to approve the September 12, 2024, minutes and seconded by Member Nichols. The motion passed unanimously.

3. Introduction
Presented today for review and recommendation by the Committee, for further action by the Sarasota County Commission, is a financing request submitted by The Glenridge on Palmer Ranch, Inc. (Glenridge) for a project located at 7333 Scotland Way.
Glenridge, a Florida not-for-profit corporation has requested that the Sarasota County Health Facilities Authority issue for its benefit the Sarasota County Health Facilities Authority Revenue Note (Glenridge Project), Series 2024, in a principal amount not to exceed $13,000,000.  The Borrower will be solely obligated to repay the Note from its revenues and other security pledged to the repayment of the Note.
The proceeds from the sale of the Note will be loaned by the Authority to the Borrower to refinance an existing taxable line of credit or finance the construction, acquisition, equipping and improvements made to its continuing care retirement community, to fund necessary reserves, if any, and to pay the costs of issuance.
A Notice of Public Hearing was published on the County’s website beginning on October 28, 2024, advising that the Authority would hold a public hearing on November 5, 2024, at 11:00 a.m. or soon thereafter, at 301 North Cattlemen, Room 202 (2nd floor Training Room), Sarasota, FL 34232, on the proposed issuance of the Note.
Representatives from Glenridge are here to present their request, and to respond to the Committee’s questions.  
Representatives from the County’s Financial Advisor, Bond Counsel, the Office of the County Attorney, and the Office of Financial Management are also here to assist the Committee in its review of this application. 
Members of the Committee have been provided with a copy of the financing application, and the financial analysis prepared by the County’s Financial Advisor.

4. Presentations
a. Bond Counsel, Michael Weiner of Holland and Knight, provided a presentation of Conduit Financings - Industrial Revenue Bonds and Health Care Facilities Bonds to the CAC members.
b. Applicant Presentation – Jonathan Corbin, The Glenridge
c. Financial Advisor Presentation – Jay Glover, Public Financial Management

5. Public Hearing, Open to the Public 
a. As there were no members of the public to speak, a motion was made by Member Nichols to close the public hearing and seconded by Member Howard. The motion passed unanimously.


6. Committee Discussion 
a. Following discussion, a motion was made by Member Nichols to close the discussion and seconded by Member Howard.  The motion passed unanimously.

7. Recommendation Motion
a. A motion was made by Member Howard recommending to Board of County Commissioners of Sarasota County approve for purposes of Section 147(f) of the Internal Revenue Code of 1986, the issuance in a total aggregate principal amount not to exceed $13,000,000 of tax-exempt revenue bonds for the purpose of loaning the proceeds thereof to The Glenridge on Palmer Ranch, Inc.

b. The motion was seconded by Member Nichols. 

c. The motion passed 3 – 0.

8. Meeting Adjournment
The meeting adjourned at 12:15 p.m.





