


SARASOTA COUNTY HEALTH FACILITIES AUTHORITY & INDUSTRIAL DEVELOPMENT REVENUE BOND CITIZENS ADVISORY COMMITTEE 
MINUTES OF MEETING
Thursday, September 12, 2024

A meeting of the Sarasota County Health Facilities Authority & Industrial Development Revenue Bond Citizens Advisory Committee was held Thursday, September 12, 2024 at 11:00 a.m. at the Sarasota County Administration Building, Press Room, 1660 Ringling Boulevard, Sarasota, FL.

MEMBERS PRESENT				MEMBERS ABSENT
Michael Bernard					Terrance Burzynski			
[bookmark: _Hlk510599900]David Nichols						Les Nichols
Dewey Howard

OTHERS PRESENT:

Michael Murphy, Sarasota County Government
Kim Radtke, Sarasota County Government
Karen Fratangelo, Sarasota County Government
Kim Backus, Sarasota County Government
John Oravec, Sarasota County Clerk Finance
Brian Morrison, Office of the County Attorney
Karl Senkow, Office of the County Attorney
Jay Glover, Public Financial Management
Michael Wiener, Holland & Knight
[bookmark: _Hlk175655541]Tom Bowden, HJ Sims, (Plymouth Harbor financial consultant) 
Jeff Weatherhead, President/CEO, Plymouth Harbor
Natallia Dziatsel, VP/CFO, Plymouth Harbor

AGENDA:
1. Call To Order
a. Michael Murphy called the meeting to order as Vice Chair Terrance Burzynski was absent from the meeting.
b. A quorum was certified to.
2. [bookmark: _Hlk175656460]Nomination of Committee Chair
a. A motion was made by Member Nichols to nominate Member Bernard as Committee Chair seconded by Member Howard. The motion passed unanimously.
3. Nomination of Committee Vice Chair
a. A motion was made by Member Nichols to nominate himself as Committee Vice Chair seconded by Member Howard. The motion passed unanimously.

4. Introduction
Presented today for review and recommendation by the Committee, for further action by the Sarasota County Commission, is a financing request submitted by Plymouth Harbor Incorporated for a project located at 700 John Ringling Blvd.
Plymouth Harbor Incorporated, a Florida not-for-profit corporation has requested that the Sarasota County Health Facilities Authority issue for its benefit the Sarasota County Health Facilities Authority Revenue Note (Plymouth Harbor Project), Series 2024, in a principal amount not to exceed $17,000,000.  The Borrower will be solely obligated to repay the Note from its revenues and other security pledged to the repayment of the Note.
The proceeds from the sale of the Note will be loaned by the Authority to the Borrower for the purpose of financing the acquisition, construction and equipping of an approximately 625,385-square foot health care facility consisting of a 9-story building containing approximately 152 units and related amenities and other capital projects of the Borrower to be located on the Borrower's 17-acre campus at 700 John Ringling Boulevard, Sarasota, Florida 34236, finance capitalized interest, if any, fund necessary reserves and fund costs of issuance related to the note.
A Notice of Public Hearing was published on the County’s website beginning on August 28, 2024, advising that the Authority would hold a public hearing on September 12, 2024, at 11:00 a.m. or soon thereafter, in the 1st Floor Press Room of the Sarasota County Administration Building, 1660 Ringling Boulevard, Sarasota, Florida, 34236, on the proposed issuance of the Note.
5. Presentations
a. Applicant Presentation – Jeff Weatherhead, Plymouth Harbor President/CEO and Natallia Dziatesel, Plymouth Harbor Vice President/CFO gave the funding presentation.
b. Financial Advisor Presentation – Jay Glover, Public Financial Management
6. Public Hearing, Open to the Public 
a. As there were no members of the public to speak, a motion was made by Member Nichols to close the public hearing and seconded by Member Howard. The motion passed unanimously.

7.   Committee Discussion 
a. Following discussion, a motion was made by Member Howard to close the discussion and seconded by Member Nichols. The motion passed unanimously.

8.  Recommendation Motion

a. A motion was made by Member Howard recommending to the Board of County Commissioners of Sarasota County to approve, for purposes of Section 147(f) of the Internal Revenue Code of 1986, the issuance in a total aggregate principal amount not to exceed $17,000,000 of tax-exempt revenue bonds for the purpose of loaning the proceeds thereof to Plymouth Harbor Incorporated.

b. The motion was seconded by Member Bernard. 

c. The motion passed 2 – 1 with Member Nichols opposed.

9. Meeting Adjournment
The meeting adjourned at 12:19 p.m.





