2024 Area Median Income (AMI) Maximum Mortgage and Rent
North Port-Sarasota-Bradenton MSA

- Maximum Monthly| Maximum Mortgage

Percent AMI Income Limit Rent (includi (excludes d t

excludes down paymen

(Household Size = 4) €n (|ncu 'ng i S
Utilities) and closing costs)

60% $60,300 $1,508 $140,162
80% $80,400 $2,010 $215,691
100% $100,500 $2,513 $291,221
120% $120,600 $3,015 $366,750

Data Notes:

* Income Limits are provided by HUD and the Florida Housing Finance Corporation and are based on a household
size of 4 for this table.
https://www.floridahousing.org/owners-and-managers/compliance/income-limits

AMI for all households = 97,000

Maximum Rent - 30% of monthly income includes rent and utilities

Maximum Mortgage - includes taxes and insurance; does not include down payment or closing costs
Assumes front-end ratio (i.e., mortgage-to-income ratio) of 30%

Assumes 7% Annual Interest Rate, 360 month term

Assumes $3,600/year for Property Taxes

Assumes $3,300/year for Homeowners Insurance


https://www.floridahousing.org/owners-and-managers/compliance/income-limits

Maximum Rent Calculated as 30% of Monthly Income Based on Household Size

North Port-Sarasota-Bradenton MSA 2024

Household size =1

Household size = 2

Household size =3

Percent Maximum Maximum Maximum
AMI Income Income Income
. Monthly Rent . Monthly Rent . Monthly Rent
Limit . - Limit : - Limit ; -
(inc. Utilities) (inc. Utilities) (inc. Utilities)
60% $42,240 $1,056 $48,240 $1,206 $54,300 $1,358
80% $56,320 $1,408 $64,320 $1,608 $72,400 $1,810
100% $70,350 $1,759 $80,400 $2,010 $90,450 $2,261
120% $84,480 $2,112 $96,480 $2,412 $108,600 $2,715
Household size =4 Household size =5 Household size = 6
IR Maximum Maximum Maximum
AMI Income Income Income
o Monthly Rent . Monthly Rent . Monthly Rent
Limit ) . Limit ) o Limit ) o
(inc. Utilities) (inc. Utilities) (inc. Utilities)
60% $60,300 $1,508 $65,160 $1,629 $69,960 $1,749
80% $80,400 $2,010 $86,880 $2,172 $93,280 $2,332
100% $100,500 $2,513 $108,550 S2,714 $116,600 $2,915
120% $120,600 $3,015 $130,320 $3,258 $139,920 $3,498
Data Notes:

All Income Limits are provided by the Florida Housing Finance Corporation (FHFC) and are based upon figures provided by the U.S.
Department of Housing and Urban Development (HUD) https://www.floridahousing.org/owners-and-managers/compliance/income-limits

AMI for all households = 97,000
Maximum Rent is calculated by Sarasota County as 30% of monthly income

The 100% AMI category by household size is not provided by HUD or FHFC in the published table. The 100% AMI incomes displayed here
are calculated based on the methodology provided by HUD. https://www.huduser.gov/portal/datasets/il/il2022/2022sum_haf.odn




