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Projects promised for the next 15 years Penny Frequently Asked Questions

Phase Ill Highlights (2010-2024)
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What is the penny surtax?

It s a tax that funds capital improvement projects

s, like roads, parks and schools. The tax lIs a gap
X, caused by cuts in federal and state funds for
W\ these projects.

Is this a new tax?

No. It extends the current penny sales
tax. The tax was adopted by voters in a
referendum in 1989 and was renewed
in 1997. The extended tax will expire
Aug. 31, 20009.
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Parks and Recreation
[0 0O000I000000000000
[0 DOOODOMOOmmOCiobolte0oo —

’ Hﬁ'{.\'ﬂﬂ [T
Health Facilities .~ =
S A A | 'I i

Government Facilities
0 1

Economic Development
00
010 o

Transportation

O A A A ]
0 O00O0OIO0DoOO

{0 DoOMCMOIOO0OootoOmoon

School Board

8 1 0 .
O ¢

3 o )

3 0

City of Sarasota
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City of Venice
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Who pays the one-cent sales tax?

People who buy taxable items in the
unincorporated portions of Sarasota

County and the cities of Sarasota, North Port,
Longboat Key and Venice. They pay a penny
extra for every dollar they spend.

More than one-third of the revenue is generated
by visitors and part-time residents.

How is the penny sales tax allocated?

The Sarasota County School Board receives 25 percent
of the tax collected. The remaining revenue is allocated
based on population percentages of Sarasota County and
the municipalities of Sarasota, Longboat Key, Venice

and North Port.

How much money would the surtax raise?

The penny sales tax is expected to raise about $1.4 billion
countywide over a 15-year period, which will be used for a
wide range of capital projects.

Forecasted Revenues for Surtax Extension
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