What’s the purpose of
the referendum?

Issuing bonds would allow the county
to fast track many projects scheduled
for completion over the next 15 years
through the penny sales tax as
approved by voters in November 2007.
Starting these projects now can result
in the creation of approximately 2000
jobs and stimulate the local economy.

Is this a new tax?

No. This referendum seeks voter
approval allowing the county to issue
bonds up to $300 million backed by the
penny sales tax revenues approved by
the voters in November 2007 to create
jobs and stimulate the local economy.

What portion of the surtax projects
would be fast tracked by the
increased bonding capacity?

Of the estimated $688 million in Surtax
[l revenues, approximately $190 million
in projects can be fast tracked.

About $100 million can begin within

12 months of bond approval. The
balance will start as soon as designs
are complete.

What period of time would be
covered by the fast tracked period?

The fast track period lasts 72 months.
The bond authorization lasts until

we reach $300 million of eligible debt
or the end of surtax.

(DA

Creating jobs and building a better community

What’s the current bonding capacity
and how is it determined?

Our current bonding capacity is

$19.5 million for FY08. This bonding
capacity amount adjusts each fiscal
year to the Consumer Price Index (CPI)
percentage rate.

What would be the new limit?

Is that an exemption to the current
language? How is this covered

in the charter?

The bonding limit under the charter
remains unchanged. Placing this issue
before the voters follows the charter
requirement that the county seek voter
approval to issue bonds in any amount
that exceeds the limitation.

What’s the bonding authority
language in the charter that the
referendum addresses?

Section 5.2D in the Sarasota County
Charter sets the limit on the amount of
bonds that Sarasota County can issue
at any one time without a referendum
at $17 million. In 2002, Sarasota County
voters amended the charter to allow
an adjustment to the limitation each
October. For the specific charter
provision, go to www.scgov.net and
using the County A-Z link, click on
Sarasota County Charter.

To learn more, call 941-861-5000
or visit www.scgov.net
and click on “Penny Wise.”
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